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$OOJHPHLQH NRPSRQHQWHQ��RULHQWLHUWH
)LQLWH��(OHPHQW��0RGHOOLHUXQJ

0DUNXV .|QLJ XQG 3HWHU 0LOEUDGW

.XU]IDVVXQJ� ,Q HLQHU 6WXGLH DP ,QVWLWXW I�U %DXLQIRUPDWLN GHU 8QLYHUVLWlW +DQQRYHU
EHVFKlIWLJWH PDQ VLFK GDPLW� )LQLWH (OHPHQWH XQLYHUVHOO XQG NRPSRQHQWHQ��RULHQWLHUW ]X
EHVFKUHLEHQ� XP GDGXUFK HLQH JXWH DOOJHPHLQH (LQVHW]EDUNHLW LQ YLHOHQ XQWHUVFKLHGOLFKHQ
%HUHLFKHQ ]X HUP|JOLFKHQ� +DXSWDXJHQPHUN ODJ EHL GHU (QWZLFNOXQJ GDUDXI� GD� HLQH
HLQKHLWOLFKH )RUPXOLHUXQJ I�U YHUVFKLHGHQH )LQLWH (OHPHQWH GHILQLHUW ZXUGH� XP GLHVH VHKU
HLQIDFK XQG �EHUVLFKWOLFK DQZHQGHQ ]X N|QQHQ�

(LQOHLWXQJ
)LQLWH (OHPHQWH ZHUGHQ LQ YLHOHQ XQWHUVFKLHGOLFKHQ %HUHLFKHQ GHV %DXZHVHQV HLQJHVHW]W
XQG JHZLQQHQ LPPHU PHKU DQ %HGHXWXQJ� %HL GHQ PHLVWHQ $QZHQGXQJHQ ZHUGHQ VHKU
KlXILJ QXU VSH]LHOOH *HRPHWULHQ XQG 7RSRORJLHQ I�U )LQLWH (OHPHQWH XQG LKUH 1HW]H
YHUZHQGHW� (LQH JXWH :LHGHUYHUZHQGEDUNHLW XQG HLQH DOOJHPHLQH )RUPXOLHUXQJ ZLUG
GDGXUFK NDXP JHZlKUOHLVWHW� $XIJUXQG HLQHU 6WXGLHQDUEHLW DP ,QVWLWXW I�U %DXLQIRUPDWLN
GHU 8QLYHUVLWlW +DQQRYHU� LQ GHU 6LPSOH[H EHOLHELJHU 2UGQXQJ DOV )LQLWH (OHPHQWH GHILQLHUW
XQG JHWHVWHW ZXUGHQ� EHVFKlIWLJW PDQ VLFK QXQ PLW HLQHU DOOJHPHLQHQ NRPSRQHQWHQ��
RULHQWLHUWHQ )LQLWH��(OHPHQW��0RGHOOLHUXQJ�

� 0DWKHPDWLVFKH *UXQGODJHQ
'HILQLWLRQ�

(LQH 0HQJH KHL�W NRPSDNW� ZHQQ MHGH )ROJH ^[Q`� �[Q X $�� HLQH NRQYHUJHQWH 7HLOIROJH ^[QM`
PLW *UHQ]SXQNW [ X $ HQWKlOW�

(LJHQVFKDIWHQ�

�� -HGH .RPSDNWH 0HQJH LVW DEJHVFKORVVHQ�

�� -HGH DEJHVFKORVVHQH 7HLOPHQJH HLQHU .RPSDNWHQ 0HQJH LVW ZLHGHU NRPSDNW�

�� 'LH 9HUHLQLJXQJ HQGOLFK YLHOHU XQG GHU 'XUFKVFKQLWW EHOLHELJ YLHOHU .RPSDNWHU
0HQJHQ LVW NRPSDNW�

� )LQLWHV (OHPHQW
(LQ JUXQGOHJHQGHV 0HUNPDO GHU 0HWKRGH GHU )LQLWHQ (OHPHQWH LVW HV� GD� HLQ ]X XQWHUVX�
FKHQGHV *HELHW LQ JHHLJQHWH 7HLOJHELHWH ]HUOHJW ZLUG� 'LH 'LPHQVLRQ XQG *HVWDOW GHU
)LQLWHQ (OHPHQWH KlQJW YRQ GHU 'LPHQVLRQ GHV 5DXPHV� YRP IRUPXOLHUWHQ 3UREOHP XQG
GHU JHVXFKWHQ /|VXQJ DE� GLH GXUFK HLQH JHZlKOWH ,QWHUSRODWLRQ GHU :HUWH DQ GHQ
)UHLKHLWVJUDGHQ EHVWLPPW ZLUG�

FDQ���,QJ� 0� .|QLJ XQG 'U���,QJ 3� 0LOEUDGW� ,QVWLWXW I�U %DXLQIRUPDWLN� 8QLYHUVLWlW +DQQRYHU



�

��� $WWULEXWH

1DFK JU�QGOLFKHP 6WXGLXP GHU /LWHUDWXU XQG HLJHQHQ ,GHHQ� JHODQJWH PDQ ]X GHU
$XIIDVVXQJ� GD� HLQ )LQLWHV (OHPHQW VLFK GXUFK GUHL ZHVHQWOLFKH $WWULEXWH EHVFKUHLEHQ Ol�W�

: 'XUFK HLQH .RPSDNWH 0HQJH YRQ (OHPHQWHQ HLQHV QRUPLHUWHQ 5DXPHV� 'LH
.RPSDNWH 0HQJH LVW DEJHVFKORVVHQ XQG EHVFKUlQNW� 6LH EHVFKUHLEW HLQ EHVWLPPWHV
*HELHW GHV QRUPLHUWHQ 5DXPHV XQG VWHOOW GLH *HRPHWULH GHV )LQLWHQ (OHPHQWV GD�

: 'XUFK HLQH 0HQJH YRQ ,QWHUSRODWLRQVIXQNWLRQHQ� 0LW +LOIH GHV ,QWHUSRODWLRQVUDXPV
ZLUG GLH /|VXQJ GHV JHJHEHQHQ 3UREOHPV LP )LQLWHQ (OHPHQW EHVFKULHEHQ�

: 'XUFK HLQH 0HQJH YRQ :HUWHQ DQ EHVWLPPWHQ .QRWHQSXQNWHQ GHU .RPSDNWHQ
0HQJH�'LHVHZHUGHQ DOOJHPHLQ )UHLKHLWVJUDGH JHQDQQW� 6LH GLHQHQ ]XP6HW]HQ YRQ
5DQGEHGLQJXQJHQ XQG HQWKDOWHQ QDFK %HHQGLJXQJ GHU5HFKQXQJ GLH /|VXQJVZHUWH
DQ GHQ .QRWHQSXQNWHQ�

8P HLQ )LQLWHV (OHPHQW DXIVWHOOHQ ]X N|QQHQ� PX� PDQ IROJHQGH %H]LHKXQJHQ GHU
$WWULEXWH XQWHUHLQDQGHU EHDFKWHQ�

: 'HU ,QWHUSRODWLRQVUDXP LVW DXI GHU .RPSDNWHQ 0HQJH GHILQLHUW�

: 'LH 0HQJH GHU )UHLKHLWVJUDGH KlQJW YRP ,QWHUSRODWLRQVUDXP DE�

0LW +LOIH GLHVHU 'HILQLWLRQ NDQQ PDQ HLQ )LQLWHV (OHPHQW YROOVWlQGLJ XQG DOOJHPHLQJ�OWLJ
EHVFKUHLEHQ�

)LQLWHV (OHPHQW

)UHLKHLWVJUDGH � ,QWHUSRODWLRQVUDXP �

,QWHUSRODWLRQVUDXP � .RPSDNWH 0HQJH �

.RPSDNWH 0HQJH

%LOG �� 'HILQLWLRQ HLQHV )LQLWHQ (OHPHQWV

(V VWHOOWH VLFK KHUDXV� GD� HLQ VROFKHV )LQLWHV (OHPHQW QXU GDQQ HU]HXJW ZHUGHQ NDQQ�
ZHQQ GLH GUHL GHILQLHUWHQ $WWULEXWH SDUDPHWULVFK VLQG� 'DV EHGHXWHW� GD� EHVWLPPWH
.RPSRQHQWHQ GHU 6FKQLWWVWHOOH EHL DOOHQ YHUZHQGHWHQ *HRPHWULHQ� ,QWHUSRODWLRQVUlXPHQ
XQG )UHLKHLWVJUDGHQ �EHUHLQVWLPPHQ P�VVHQ� %HL GHU ,PSOHPHQWLHUXQJ ZXUGH GDKHU GLH
3URJUDPPLHUVSUDFKH &�� YHUZHQGHW� GLH VROFKH 0|JOLFKNHLWHQ ELHWHW�

����� .RPSDNWH 0HQJH

$XI GHP :HJ ]X HLQHU DOOJHPHLQHQ 'HILQLWLRQ ZXUGHQ EHL GHQ ELVKHULJHQ %HWUDFKWXQJHQ
]ZHL $UWHQ YRQ .RPSDNWHQ 0HQJHQ XQWHUVXFKW� 'LHVHV ZDUHQ ]XP HLQHQ 6LPSOH[H EHOLH�
ELJHU 2UGQXQJ XQG ]XP DQGHUHQ 5HFKWHFNH E]Z� 9LHUHFNH� 0DQ HUKLHOW GXUFK GLHVH
*HRPHWULHQ .HQQWQLVVH GDU�EHU� ZHOFKH $WWULEXWH XQG 0HWKRGHQ HLQH *HRPHWULH EHVLW]HQ
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PX�� XP VLH DOV .RPSDNWH 0HQJH I�U HLQ )LQLWHV (OHPHQW YHUZHQGHQ ]X N|QQHQ� 'DEHL
VWHOOWH VLFK DOV ZLFKWLJVWH (LJHQVFKDIW KHUDXV�

�� (LQH .RPSDNWH 0HQJH PX� DXV HLQHU 0HQJH YRQ 3XQNWHQ HLQHV OLQHDUHQ 5DXPHV
EHVWHKHQ� I�U GLH HLQH 0HWULN GHILQLHUW LVW�

0LW ZHQLJHQ HLQGHXWLJHQ $WWULEXWHQ� 0HWKRGHQ XQG HLQLJHQ 6WDQGDUGRSHUDWRUHQ NRQQWHQ
GLHVH *HRPHWULHQ DOV .RPSDNWH 0HQJHQ I�U GDV GHILQLHUWH )LQLWH (OHPHQW YHUZHQGHW
ZHUGHQ� 'DEHL ZXUGH HLQH LP ,QVWLWXW YRUKDQGHQH ,PSOHPHQWLHUXQJ YRQ 6LPSOH[HQ� GLH LP
5DKPHQ HLQHU 'LSORPDUEHLW >��@ HQWZLFNHOW ZXUGH� RKQH ZHLWHUH 6FKZLHULJNHLW YHUZHQGHW
ZHUGHQ�

����� ,QWHUSRODWLRQVUDXP

)�U GLH JHQDQQWHQ *HRPHWULHQ ZXUGHQ LP QlFKVWHQ 6FKULWW JHHLJQHWH ,QWHUSRODWLRQVIXQN�
WLRQHQ GXUFK GLH .QRWHQ DXI GHQ .DQWHQ GHU (OHPHQWH HU]HXJW� %HL 5HFKWHFN�� E]Z�
9LHUHFNHOHPHQWHQ ZXUGHQ I�U GLH ,QWHUSRODWLRQVIXQNWLRQ /DJUDQJ·VFKH 3RO\QRPH GHU
6(5(1',3,7<��.ODVVH ELV ]XP *UDG GUHL YHUZHQGHW� )�U GLH 6LPSOH[��(OHPHQWH GHU
2UGQXQJ Q HQWVFKLHG PDQ VLFK I�U HLQH DOOJHPHLQH )RUPXOLHUXQJ GHU ,QWHUSRODWLRQV�
IXQNWLRQ ELV ]XP *UDG ]ZHL� GLH LQ HLQHU 6WXGLHQDUEHLW >�@ DP ,QVWLWXW HQWZLFNHOW ZXUGH�
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%LOG �� ,QWHUSRODWLRQVIXQNWLRQHQ YRP *UDG ]ZHL I�U HLQ 6LPSOH[��(OHPHQW GHU 2UGQXQJ HLQV

����� )UHLKHLWVJUDGH

)UHLKHLWVJUDGH ZHUGHQ LQ GHQ PHLVWHQ )lOOHQ QXU DQ GHQ .QRWHQ GHU ,QWHUSRODWLRQVIXQN�
WLRQHQ GHILQLHUW� 6LH HQWKDOWHQ VNDODUH :HUWH� GLH QDFK GHP 5HFKHQODXI ]XU ,QWHUSRODWLRQ
GHU /|VXQJ GLHQHQ� 'D HLQ ,QWHUSRODWLRQVNQRWHQ PHKUHUH )UHLKHLWVJUDGH EHVLW]HQ NDQQ�
ZXUGH GLH 0HQJH GHU :HUWH GHU )UHLKHLWVJUDGH LQ )RUP HLQHU 0DWUL[ LQQHUKDOE HLQHU
HLJHQHQ .ODVVH JHVSHLFKHUW�

��� ,PSOHPHQWLHUXQJ

,P IROJHQGHQ 4XHOOFRGH ZLUG HLQ (LQEOLFN LQ GLH (U]HXJXQJ YRQ )LQLWHQ��(OHPHQW��2EMHNWHQ
EHJHEHQ� (V ZLUG H[HPSODULVFK HLQ 6LPSOH[��(OHPHQW GHU 2UGQXQJ ]ZHL �'UHLHFN�
YHUHLQEDUW�

VLPSOH[ WULDQJOH �QXPEHUBRIBSRLQWV �� SRLQWV��
LQWHUSRODWLRQBRIBVLPSOH[ LQWHUSRO �WULDQJOH� GHJUHH ���
GHJUHHVBRIBIUHHGRP � LQWHUSRODWLRQBRIBVLPSOH[ ! GRI �LQWHUSRO� QXPEHUBRIBGHJUHHVBSHUBQRGH �� YDOXHV�
ILQLWBHOHPHQW � VLPSOH[� LQWHUSRODWLRQBRIBVLPSOH[� GHJUHHVBRIBIUHHGRP
� LQWHUSRODWLRQBRIBVLPSOH[ ! ! IH �WULDQJOH� LQWHUSRO� GRI��

%LOG �� (U]HXJHQ HLQHV 'UHLHFNVHOHPHQWV PLW GHU ,QWHUSRODWLRQVRUGQXQJ ]ZHL XQG MH HLQHP
)UHLKHLWVJUDG SUR .QRWHQ
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� =HOONRPSOH[ DOV )LQLWHV��(OHPHQW��1HW]
%HL GHU �EHUZLHJHQGHQ $Q]DKO YRQ $QZHQGXQJHQ ZHUGHQ )LQLWH (OHPHQWH LQ 1HW]HQ
YHUZHQGHW� 8P HLQ )LQLWHV��(OHPHQW��1HW] ]X GHILQLHUHQ� EHVFKUlQNWH PDQ VLFK ]XHUVW DXI
)LQLWH (OHPHQWH YRP JOHLFKHQ 7\S� 0DQ VWHOOWH IHVW� GD� HLQ 1HW] GXUFK HLQH 0HQJH YRQ
(OHPHQWHQ XQG GXUFK HLQH 0HQJH YRQ 5HODWLRQHQ ]ZLVFKHQ GLHVHQ (OHPHQWHQ HLQGHXWLJ
EHVWLPPW ZLUG� 'LHVH (LJHQVFKDIW ZLUG GXUFK HLQHQ =HOONRPSOH[ H[DNW HUI�OOW� 'HP]XIROJH
LVW HLQH )LQLWHV��(OHPHQW��1HW] HLQ =HOONRPSOH[� GHU DXV )LQLWHQ (OHPHQWHQ EHVWHKW� 'LH
7KHRULH GHU =HOONRPSOH[H ZLUG LQ GHP )RUXPVEHLWUDJ ´(QWZLFNOXQJ YRQ .RPSRQHQWHQ I�U
GHQ (LQVDW] EHL EDXLQJHQLHXUVSH]LILVFKHQ 3UREOHPHQµ DXVI�KUOLFK EHVFKULHEHQ� 0LW GHU LP
,QVWLWXW YRUKDQGHQHQ .ODVVHQELEOLRWKHN ZXUGHQ VHKU HLQIDFK 1HW]H HU]HXJW� GLH GHQ ELVKH�
ULJHQ $QIRUGHUXQJHQ JHQ�JHQ�

FRPSOH[ � ILQLWBHOHPHQW � VLPSOH[� LQWHUSRODWLRQBRIBVLPSOH[� GHJUHHVBRIBIUHHGRP
� LQWHUSRODWLRQBRIBVLPSOH[ ! ! ! IHQHW�
ILQLWBHOHPHQW � VLPSOH[� LQWHUSRODWLRQBRIBVLPSOH[� GHJUHHVBRIBIUHHGRP
� LQWHUSODWLRQBRIBVLPSOH[ ! !IH  QHZ ILQLWBHOHPHQW � VLPSOH[� LQWHUSRODWLRQBRIBVLPSOH[�
GHJUHHVBRIBIUHHGRP � LQWHUSODWLRQBRIBVLPSOH[ ! ! >QXPEHUBRIBHOHPHQWV@�
IRU �ORQJ L �� L�QXPEHUBRIBHOHPHQWV� L���

IHQHW  IHQHW � IH>L@�

%LOG �� (U]HXJHQ HLQHV )LQLWHQ��(OHPHQW��1HW]HV PLW +LOIH HLQHV =HOONRPSOH[HV

� $QZHQGXQJVEHLVSLHOH
$Q DXVJHZlKOWHQ %HLVSLHOHQ ZXUGH GDV $UEHLWHQ PLW GHU DXIJHVWHOOWHQ .ODVVHQELEOLRWKHN
JHWHVWHW� +LHUEHL VWHOOWH VLFK KHUDXV� GD� HLQ 3URJUDPP VR DOOJHPHLQ DXIJHEDXW ZHUGHQ
NDQQ� GDV HLQ 9HUZHQGHQ YRQ EHOLHELJHQ )LQLWHQ (OHPHQWHQ XQG )LQLWHQ��(OHPHQW��1HW]HQ
RKQH ZHLWHUH 3UREOHPH P|JOLFK LVW� $OV HUVWHV ZXUGH GLH ,QWHUSRODWLRQ HLQHU )XQNWLRQ DXI
HLQHP *HELHW LPSOHPHQWLHUW�

��� ,QWHUSRODWLRQ HLQHU )XQNWLRQ

0LW +LOIH GHU ,QWHUSRODWLRQ HLQHU )XQNWLRQ DXI HLQHP EHOLHELJHQ )LQLWHQ��(OHPHQW��1HW]
ZXUGH �EHUSU�IW� RE GLH GHILQLHUWHQ ,QWHUSRODWLRQVIXQNWLRQHQ DXFK GLH H[DNWHQ :HUWH
OLHIHUQ� (V ZXUGHQ )XQNWLRQVWHUPH YHUVFKLHGHQHU 2UGQXQJ GHILQLHUW XQG DXI 'UHLHFNV��
XQG 5HFKWHFNVQHW]HQ PLW YHUVFKLHGHQHQ $QVDW]RUGQXQJHQ LQWHUSROLHUW� +LHU]X ZXUGHQ GLH
:HUWH DQ GHQ )UHLKHLWVJUDGHQ H[DNW EHUHFKQHW XQG GHQ (OHPHQWHQ �EHUJHEHQ� 'DQDFK
ZXUGH HLQ JOHLFKPl�LJHV 5DVWHU �EHU GDV )LQLWH��(OHPHQW��1HW] JHOHJW XQG I�U GLH
HLQ]HOQHQ 5DVWHUSXQNWH GLH )XQNWLRQVZHUWH LQWHUSROLHUW� (V ]HLJWH VLFK� GD� )XQNWLRQHQ
GHU 2UGQXQJ Q GXUFK ,QWHUSRODWLRQVIXQNWLRQHQ GHU 2UGQXQJ Q JHQDX EHUHFKQHW ZHUGHQ
N|QQHQ�

LQW LQWHUSRODWLRQBRIBSRLQW �IH	 HOHP� YRLG Y�
^
DUJXPHQW DUJ  �DUJXPHQW� Y�
LI��HOHP�LVBLQVLGH�DUJ�![��

UHWXUQ ��
IRU�ORQJL ��L�HOHP�QXPEHUBRIBGHJUHHVBSHUBQRGH���L���

IRU �ORQJM ��M�HOHP�QXPEHUBRIBLQWHUSRODWLRQBIXQFWLRQV���M���
�DUJ�!YDOXH�>L@ �DUJ�!YDOXH�>L@�
HOHP�LQWHUSRODWLRQBIXQFWLRQV�DUJ�![�>M@
HOHP�YDOXHBRIBGHJUHHVBRIBIUHHGRP��>M@>L@�

UHWXUQ ��
`

GDWD�IXQFWLRQ  K\SHUERORLG
IHQ�IRUDOOFHOOV �VHWBGHJUHHVBRIBIUHHGRP�	GDWD��

UHVXOW�[  JULGBSRLQW�
UHVXOW�YDOXH  QHZ YHFWRU ����

IHQ�IRUDOOFHOOV �LQWHUSRODWLRQBRIBSRLQW� 	UHVXOW��

FRXW �� UHVXOW�YDOXH�

���

���

%LOG �� ,QWHUSRODWLRQ HLQHV +\SHUERORLGV
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%LOG �� +\SHUERORLG PLW OLQHDUHQ XQG NXELVFKHQ ,QWHUSRODWLRQVIXQNLRQHQ

��� *HQHULHUHQ HLQHV 0RGHOOQHW]HV

$OV ZHLWHUHV %HLVSLHO ZXUGH GDV (U]HXJHQ YRQ 0RGHOOQHW]HQ DXVJHZlKOW� 0DQ QLPPW DQ�
GD� HLQH 0HQJH YRQ 0H�GDWHQ I�U HLQ EHVWLPPWHV *HELHW YRUKDQGHQ VLQG� 'LH 7ULDQJX�
ODWLRQ GLHVHU 0H�GDWHQ �0H�GDWHQQHW]� ZLUG FKDUDNHULVLHUW� ]XP HLQHQ GXUFK GLH HLQJH�
VHW]WHQ 0H�YHUIDKUHQ XQG ]XP DQGHUHQ GXUFK GLH |UWOLFKHQ *HJHEHQKHLWHQ EHL GHQ
0HVVXQJHQ� ,Q GHQ PHLVWHQ )lOOHQ LVW GDV HU]HXJWH 0H�GDWHQQHW] I�U GLH ZHLWHUHQ
%HUHFKQXQJHQ XQJHHLJQHW� 'D QXPHULVFKH 9HUIDKUHQ KRKH $QIRUGHUXQJHQ E]JO� GHU
5HJXODULWlW DQ GDV *LWWHUQHW] VWHOOHQ� ZLUG ]XQlFKVW HLQ JHHLJQHWHV %DVLVQHW] JHQHULHUW�
'HP VR HU]HXJWHQ WRSRORJLVFKHQ 0RGHOO ZLUG LP QlFKVWHQ 6FKULWW GLH JHRPHWULVFKH ,QIRU�
PDWLRQ GXUFK ,QWHUSRODWLRQ DXV GHP 0H�GDWHQQHW] DXIJHSUlJW� 0LW GHP HQWVWDQGHQHQ
0RGHOOQHW] NDQQ QXQ ZHLWHUJHDUEHLWHW ZHUGHQ� 'LH $EELOGXQJ � ]HLJW GLH HLQIDFKH XQG
�EHUVLFKWOLFKH 5HDOLVLHUXQJ PLW +LOIH GHU HQWZLFNHOWHQ .ODVVHQELEOLRWKHN�

OLQHDUHV 9HUPDVFKHQ
Æ )LQLWHV� �(OHPHQW� �1HW] IHQHW�

(U]HXJHQ HLQHU 7U JHUWRSRORJLH
Æ )LQLWHV� �(OHPHQW� �1HW] IHQHW� �] ��

,QWHUSROLHUHQ
Æ )LQLWHV� �(OHPHQW� �1HW] IHQHW� � ]  I� IHQHW� ��

0H|GDWHQQHW]

0RGHOOQHW]

%DVLVQHW]

YHFWRU IHQHWLQWSRODWLRQ �FRPSOH[ �IHOHP! IHQHW� YHFWRU [�
^
DUJXPHQWV UHVXOW�

UHVXOW�[  [�
UHVXOW�YDOXH  QHZ YHFWRU���

LI �[�!GLP��   IHQHW�!FRRUGBGLP���
IHQHW�!IRUDOOFHOOV �LQWHUSRODWLRBRIBSRLQW� 	UHVXOW��

UHWXUQ UHVXOW�YDOXH�
`

6HW]HQ GHU )UHLKHLWVJUDGH

IHQHW IHQHW�� IHQHW��
���
DUJV�IXQFWLRQ  IHQHWLQWHUSRODWLRQ�
DUJV�IXQFWLRQBDUJV  IHQHW��
IHQHW��IRUDOOFHOOV� VHWBGHJUHHVBRIBIUHHGRP� 	DUJV ��

%LOG �� *HQHULHUHQ HLQHV 0RGHOOQHW]HV
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� $XVEOLFN

*HJHQVWDQG GHU ODXIHQGHQ 8QWHUVXFKXQJHQ LVW GLH 5HDOLVLHUXQJ HLQHU )LQLWHQ��(OHPHQW��
$SSUR[LPDWLRQ I�U 'LIIHUHQWLDOJOHLFKXQJHQ� GLH DXI GHP GHILQLHUWHQ )LQLWHQ��(OHPHQW��
0RGHOO EDVLHUW� (V ZLUG DQJHVWUHEW HLQH XQLYHUVHOOH 0HWKRGH ]XP $XIEDX GHU
(OHPHQWVWHLILJNHLWVPDWUL[ XQG GHU JOREDOHQ 6WHLILJNHLWVPDWUL[ ]X HQWZLFNHOQ� ,QZLHZHLW VLFK
6FKZLHULJNHLWHQ EHL GHU )RUPXOLHUXQJ PLW XQWHUVFKLHGOLFKHQ (OHPHQWW\SHQ HUJHEHQ� LVW
]XP MHW]LJHQ =HLWSXQNW QRFK QLFKW DE]XVHKHQ�

/LWHUDWXU

>�@ %DWKH� .��-�� :LOVRQ� (� /�� 1XPHULFDO 0HWKRGV LQ )LQLWH (OHPHQW $QDO\VLV� 1HZ
-HUVH\� 3UHQWLFH +DOO� ����

>�@ %HUJDQ� 3� *�� )LQLWH (OHPHQWH LQ QRQOLQHDU 0HFKDQLFV� 7URQGKHLP� 1RUZHJDLQ
,QVWLWXWH RI 7HFKQRORJ\� ����

>�@ &KXQJ� 7� -�� )LQLWH (OHPHQWH LQ GHU 6WU|PXQJVPHFKDQLN� 0�QFKHQ� &DUO +DQVHU
9HUODJ� ����

>�@ +HXVHU� +�� *HZ|KQOLFKH 'LIIHUHQWLDOJOHLFKXQJHQ� .DUOVUXKH� %�*� 7HXEQHU
6WXWWJDUW� ����

>�@ .|QLJ� 0�� 6LPSOL]LDOH )LQLWH��(OHPHQW��$SSUR[LPDWLRQ� +DQQRYHU� ,QVWLWXW I�U %DXLQ�
IRUPDWLN 8QLYHUVLWlW +DQQRYHU� ����

>�@ 0HL�QHU� 8�� 0HQ]HO� $�� 'LH 0HWKRGH GHU )LQLWHQ (OHPHQWH� +DQQRYHU� 6SULQJHU��
9HUODJ� ����

>�@ 0LOEUDGW� 3�� =XU PDWKHPDWLVFKHQ 0RGHOOLHUXQJ JUR�UlXPLJHU :HOOHQ�� XQG
6WU|PXQJVYRUJlQJH� +DQQRYHU� ,QVWLWXW I�U %DXLQIRUPDWLN 8QLYHUVLWlW +DQQRYHU�
����

>�@ 2GHQ� -� 7�� 5HGG\� -� 1�� $Q ,QWURGXFWLRQ WR WKH 0DWKHPDWLFDO 7KHRU\ RI )LQLWH
(OHPHQWV� $XVWLQ� -RKQ :LOH\ 	 6RQV� ����

>�@ 5RVH� 0�� +�WWHUPDQQ� 5�� )RUXP %DXLQIRUPDWLN �� -XQJH :LVVHQVFKDIWOHU IRUVFKHQ
+DQQRYHU ·�� �� (QWZLFNOXQJ HLQHU 'DWHQVWUXNWXU I�U *UDSKHQ ]XP (LQVDW] LQ
,QJHQLHXUVDQZHQGXQJHQ� +DQQRYHU� 9', 9HUODJ� ����

>��@ 6HOOHUKRII� )�� 2EMHNWRULHQWLHUWHV 0RGHOO I�U VLPSOL]LDOH =HUOHJXQJHQ LP Q��GLPHQVLR�
QDOHQ 5DXP� +DQQRYHU� ,QVWLWXW I�U %DXLQIRUPDWLN 8QLYHUVLWlW +DQQRYHU� ����

>��@ =LHQNLHZLF]� 2� &�� 0HWKRGH GHU )LQLWHQ (OHPHQWH� 0�QFKHQ� &DUO +DQVHU 9HUODJ�
����


